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WINNEBAGO COUNTY, WISCONSIN
Reconciliation of the Balance Sheet
to the Statement of Net Position-
Governmental Funds

Decmber 31, 2019

Fund balances - total governmental funds $51,362,334

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds.

Land 4,242,962
Construction in progress 8,422,098
Buildings 75,536,352
Improvements other than buildings 23,096,491
Machinery and equipment 39,794,607
Infrastructure 110,635,771
Less: Accumulated depreciation (78,873,200)

Accounts receivable that do not provide current financial resources are not
revenues and, therefore, are not reported in the fund statements.
Human Services deficit reduction benefit 324,538
Human Services cash receivables 52,860

Internal service funds are used by management to charge the cost of mail service,
microfilming, printing, workers compensation insurance, property and
liability insurance, self-funded health and dental insurance to individual funds.
The assets, deferred outflows of resources and liabilities of the internal service
funds are included in the governmental activities in the statement of net position.

Net position of internal service funds 7,539,179
Net position of internal service funds allocated to business-type activities (1,940,561)
Compensated absences recorded in internal service funds 19,558
OPEB liability recorded in internal service funds 10,376

Long-term liabilities, including bonds payable and compensated absenses are not
due and payable in the current period and, therefore, are not reported in the funds,

General obligation debt payable (33,506,024)
Compensated absences (5,971,988)
Premium on long-term debt (872,239)
Accrued interest (377,702)
Net pension liability (asset) and related deferred inflows and outflows
of resources. 3,785,363
Net OPEB liability (asset) and related deferred inflows and outflows
of resources. (4,857,030)
Net WRS Life liability (asset) and related deferred inflows and outflows
of resources. (2,088,663)
Deferred revenues that are unavailable for governmental funds are recognized as
revenue in governmental activities 2,961,549
Net position of governmental activities $199,296,631

The accompanying notes are an integral part of the financial statements.
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WINNEBAGO COUNTY, WISCONSIN
Reconciliation of the Statement of Revenues,

Expenditures, and Changes in Fund Balances of Governmental Funds

to the Statement of Activities
For the Year Ended December 31, 2018

Net changes in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays exceeded depreciation in the current period.
Capital outlay reported in governmental funds is capitalized in governmental activities
Net book value of capital assets disposed
Depreciation is reported in governmental activities

Human Services revenues in the statement of activities do not provide current
financial resources and are not reported as revenues in the fund statement.
The amount at the end of year ($377,398) was higher than at the beginning of
the year ($372,533).

The net revenues for certain activities of internal service funds are reported with
governmental activities. This is the amount by which the decrease in net position
($499,804) increased by the amount allocated to business-type activities ($388,647).

Expenditures that are currently not available are deferred in the fund statements. This is
the amount by which deferred expenditures and net pension liabilities (assets) at the end of
year ($3,785,363) is lower than deferred expenditures and net pension liabilities (assets) at
the beginning of the year ($7,952,884).

Expenditures that are currently not available are deferred in the fund statements. This is
the amount by which deferred expenditures and net WRS Life liabilities (assets) at the end of
year ($2,088,663) is higher than deferred expenditures and net WRS Life liabilities (assets) at
the beginning of the year ($1,913,602).

Expenditures that are currently not available are deferred in the fund statements. This is
the amount by which deferred outflows and net OPEB liabilities (assets) at the end of
year ($4,857,030) is higher than deferred outflows and net OPEB liabilities (assets) at
the beginning of the year ($4,734,874).

Revenues that are currently not available are deferred in the fund statements. This is
the amount by which deferred revenue at the end of year ($2,967,329) is higher than
deferred revenue at the beginning of the year ($2,961,551).

The issuance of long-term debt (i.e., bond anticipation notes, leases) provides current
financial resources to governmental funds, while the repayment of the principal of
long-term debt consumes the current financial resources of governmental funds.
Neither transaction, however, has any effect on net position. Also, governmental funds
report the effect of premiums, discounts, and similar items when
debt is first issued, whereas these amounts are deferred and amortized in the
statement of activities.

Long-term debt issued

Long-term debt repaid

Long-term debt repaid by other entities

Change in compensated absences

Change in discounts/premiums on long-term debt
Change in accrued interest

Change in internal service fund OPEB liability

Change in internal service fund compensated absences

Change in net position of governmental activities

The accompanying notes are an integral part of the financial statements.

46

$2,713,379

11,882,929
(2,162,885)
(5,910,085)

4,865

(111,157)

(4,167,521)

(175.061)

(122,156)

(5,778)

{9,100,000)
7,751,629
93,209

(368,465)

(220,995)

(178,595)
497

(257)
($76,447)
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