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WINNEBAGO COUNTY, WISCONSIN 
 

NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

 

 

 

NOTE III – DETAILED NOTES ON ALL FUNDS (cont.) 

 

As of December 31, 2013, the County’s investments were rated as follows: 

 

  

 Standard Moody’s 

Investment Type & Poor’s Investor Service 

   

U.S. Agencies - Explicitly guaranteed AAA AAA 

Mutual Funds AAA AAA 

 

The County also had an investment in the following external pool that was not rated: 

 Local Government Investment Pool 

 

The County also had certificates of deposit – negotiable which were not rated but were covered by FDIC 

insurance. 

 

Interest Rate Risk 

 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value 

of an investment. 

 

As of December 31, 2013, the County’s investments were rated as follows: 

  

 
  

Concentration of Credit Risk 

   

The County places no limit on the amount the County may invest in any one issuer.  At December 

31, 2013 the County had more than 5 percent of the County’s investments in Federal Home Loan 

Mortgage Association – 6.6%, Federal National Mortgage Association – 23.9%, Municipal Bonds – 

11.5%, and Repurchase Agreements – 7.0%. 

  

 Investment Type  Fair Value  Less than 1  1-5  6-10 

 More than 

10 

LGIP 3,133             3,133$             -$               -$             `

U.S. Government securities 4,989,571       2,167,696        2,584,672       237,203        -               

U.S.Agencies - explicitly guaranteed 43,968,066     352,754           30,662,367      4,339,411     8,613,534     

Mutual Funds 126,658          126,658           -                 -               -               

Municipal Bonds 11,415,927     -                  11,415,927      -               -               

Repurchase Agreements 6,877,673       6,877,673        -                 -               -               

Certificates of Deposit - Negotiable 4,406,154       49,935             4,356,219       -               -               

Totals 71,787,182$    9,577,849$       49,019,185$    4,576,614$   8,613,534$   

Investment Maturities (in years)






















































