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VA Home Loan

Are you thinking about buying a home but are worried about money for a down pay-
ment, a low credit score or even a previous bankruptcy or foreclosure? You may want
to check out your hard-earned VA home loan benefit. “True humility is not
There are several benefits to using a VA home loan. When using a VA-backed loan thinking less of your-
guaranty, if the sale price of the home is at or below its appraised value and you have e e .
enough entitlement to cover the value of the home, then a down payment is not re- self; it is thinking of
quired. There may be some fees and closing costs to cover, but you don't have to yourself less.”
worry about private mortgage insurance. Additionally, disabled Veterans may have
some fees waived, which makes a VA home loan an even more affordable and attrac-
tive option. - C.S. Lewis
If you have experienced a bankruptcy or foreclosure, VA home loans are designed to

get you back on your feet, as quickly as possible. With conventional loans, you could

wait years to qualify for a home loan, but with VVA-backed home loans the typical wait-

ing period is two years for chapter 7 bankruptcy, one year for chapter 13 bankruptcy,

and two years following a foreclosure.

If having a low credit score is a concern, a VA home loan could still make home own-
ership possible. VA does not have a minimum credit score; if one is imposed, it is by
the private lender and you can always shop a different lender. But, given that VA is
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guaranteeing a portion of the loan - essentially telling lenders that VA
will cover 25% of the risk - many banks and mortgage companies will
accept FICO scores that are lower than what they accept for conven-
tional loans.

Here’s the breakdown of your earned VA Home Loan entitlement:

- Veterans using the VA home loan are generally not required to
have a down payment.

- Veterans using the VA home loan also aren’t required to carry any
mortgage insurance, which saves borrowers hundreds of dollars on
their monthly mortgage payments.

- Veterans using the VA home loan benefit enjoy limited closing
costs.

- VA home loans have very competitive interest rates.

- Veterans aren’t charged any prepayment penalty if they are able to
pay off their mortgage earlier than required while using the VA loan
guaranty.

- VA provides assistance to help Veterans retain their homes during
periods of temporary financial difficulty.

- The VA home loan benefit can be used multiple times throughout
the Veteran’s life.

Buying a home with a VA-backed loan

You'll go through a private lender, like a bank or mortgage company, to
get this loan. The VA will guarantee part of the loan against loss,
which will allow your lender to give you better loan terms, like the op-
tion to pay no down payment.

First you will need to request a Certificate of Eligibility (COE) from your
lender, or request it online. This shows your lender that you qualify for
the loan based on your service history and duty status. Keep in mind
that you'll also need to meet your lender’s credit and income loan re-
quirements to receive financing. You may be eligible for a COE it you
didn’t receive a dishonorable discharge and you meet the minimum ac-
tive-duty service requirement based on when you served.

Watch these helpful videos

Overview of home loans and how to apply

Top 5 benefits of the VA home loan program
True costs of home ownership

Using your VA home loan benéefit: where to start

MAY IS
NATIONAL HIGH

" BLOOD PRESSURE
5. EDUCATION
) MONTH

National High Blood Pressure
Education Month

Sponsored by the CDC, National High
Blood Pressure Education Month rais-
es awareness about the impact high
blood pressure can have on health.
Also known as hypertension, high
blood pressure increases the risk of
serious diseases and conditions such
as heart disease and stroke. In the
US, heart disease is the most com-
mon form of death and stroke is the
third leading cause Other risk factors
include congestive heart failure and
kidney disease.

Overall, the incidence of high blood
pressure is about the same in men
and women. However, it is more
common among African Americans
than Caucasians. In the US, approxi-
mately 1 in 3 adults has high blood
pressure, however most people are
not aware they have this condition
due to a lack of signs or symptoms.

Lifestyle changes which can help re-
duce blood pressure include maintain-
ing a healthy body weight, regular
exercise, quitting smoking and follow-
ing a healthy low sodium diet rich in
fruits and vegetables. It is recom-
mended that people eat potassium
rich foods to include fish, green leafy
vegetables, bananas, citrus fruits and
potatoes. There are many affordable
blood pressure monitors available for
the consumer making it convenient to
monitor your blood pressure at home.


https://www.benefits.va.gov/homeloans/
https://www.va.gov/housing-assistance/home-loans/eligibility/
https://www.va.gov/housing-assistance/home-loans/request-coe-form-26-1880/introduction
https://www.youtube.com/watch?v=h3gR_BmMP7A
https://www.youtube.com/watch?v=xbjYFpyMxu0
https://www.youtube.com/watch?v=vYr5QVwL1Ow&list=PLA93A5833057D78B7&index=8
https://www.youtube.com/watch?v=5PJ7I_4hHMQ

End-of-Life Planning With VA

VA offers programs to assist with end-of-life planning and help ease the burden on family members when a
Veteran passes.

Life insurance and dependent support

Life insurance provides important financial support to family members when a Veteran dies. Veterans Affairs
Life Insurance (VALife) recently opened for enrollment and provides guaranteed acceptance whole life insur-
ance coverage for more service-connected Veterans than ever before. Veterans age 80 or under with any lev-
el of service-connected disability rating (0-100%) can apply for up to $40,000 and there is no time limit to ap-
ply. Veterans age 81 or older may also qualify for VALife if they meet additional eligibility criteria. With Veter-
ans’ Group Life Insurance (VGLI), you may keep your term life insurance coverage up to $500,000 after you
leave the military for as long as you continue to pay the premiums.

Loss of income can greatly affect a family’s financial stability when a Veteran passes. Dependency and In-
demnity Compensation (DIC) provides monthly tax-free compensation to eligible survivors. Family members
who may be eligible include the surviving spouse, child or parent of a Veteran or service member who died
from a service-related injury or illness.

Advance care planning

Different people want different things when it comes to their health care. Advance care planning ensures that
Veterans’ loved ones and health care teams know what’s important to Veterans and what their preferences are
for health care in the future. There are different types of advance care planning, and health care teams can
help determine which type is right for each individual Veteran. The VHA Advance Care Planning via Group
Visits Program allows Veterans and their caregivers to join their peers and learn more about the process of
planning for future health care needs.

Burial and memorial benefits

VA provides several benefits and services to help ease the burden of a Veteran’s passing - all at no cost to the
Veteran and their family. Burial and memorial benefits include opening and closing of the grave in a national
cemetery, grave liner (vault), perpetual care and maintenance, a government headstone, marker, or medallion
for any eligible Veteran buried anywhere in the world, a Presidential Memorial Certificate, a Veterans Legacy
Memorial (VLM) page, burial flag and military honors. VA provides burial benefits for all legal burial types, in-
cluding cremation and burial at sea.

VA oversees 155 national cemeteries and assists Veterans and family members in burial planning ahead of
time through pre-need eligibility. Veterans and dependents can submit an application before death to deter-
mine their eligibility for burial in a VA National Cemetery. Additionally, VA partners with states, territories and
tribes by providing grants to help fund 121 Veteran cemeteries. Eligibility for burial in these cemeteries is like
VA national cemeteries but may include residency requirements.

Planning ahead

VA encourages all Veterans and family members to get educated about the benefits and services they are eli-
gible for with regard to end-of-life planning. Planning for the future and having difficult discussions now can
provide a small bit of respite for survivors when a loved one passes.


https://www.va.gov/life-insurance/options-eligibility/valife/
https://www.va.gov/life-insurance/options-eligibility/valife/
https://insurance.va.gov/VALIFE/Fiduciary
https://www.va.gov/disability/dependency-indemnity-compensation/
https://www.va.gov/disability/dependency-indemnity-compensation/
https://www.socialwork.va.gov/ACP_GV.asp
https://www.socialwork.va.gov/ACP_GV.asp
https://www.cem.va.gov/find-cemetery/
https://www.cem.va.gov/find-cemetery/
https://www.va.gov/burials-memorials/memorial-items/headstones-markers-medallions/
https://www.va.gov/burials-memorials/memorial-items/presidential-memorial-certificates/
https://www.vlm.cem.va.gov/?utm_source=Veterans%20Legacy%20Memorial&utm_campaign=cem
https://www.vlm.cem.va.gov/?utm_source=Veterans%20Legacy%20Memorial&utm_campaign=cem
https://www.va.gov/burials-memorials/memorial-items/burial-flags/
https://www.va.gov/burials-and-memorials/pre-need/form-10007-apply-for-eligibility/introduction
https://www.cem.va.gov/find-cemetery/all-grant-funded.asp
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Time: 7:00am after the procession. Guest Speaker: Visit us on the web at:
Location: Winnebago Chief of Oshkosh Fire Dept., Michael

County Community Park Stanley www.winnebagocountywi.gov/
Address: 625 E. County Winchester veterans
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