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September 3, 2015 777 East Wisconsin Avenue 
Milwaukee, WI 53202 
Phone 414.765.3827 
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Robert W. Baird & Co. Incorporated is providing this information to you for discussion purposes only in seeking to serve as a financial advisor or municipal advisor to you on a possible issuance of municipal securities. Baird is a municipal 
advisor registered with the Securities and Exchange Commission and the Municipal Securities Rulemaking Board (“MSRB”). A financial advisor or municipal advisor is subject to a fiduciary duty, including a duty of care and a duty of loyalty, 
and is required to act solely in the best interests of the client. See “Important Disclosures” contained herein.  
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Important Disclosures 
 

Robert W. Baird & Co. Incorporated (“Baird”) is providing you with the information contained herein and/or accompanying materials (the “Materials”) for 
discussion purposes only in seeking to serve as a financial advisor or municipal advisor to you on a possible issuance of municipal securities. Baird is a 
municipal advisor registered with the Securities and Exchange Commission and the Municipal Securities Rulemaking Board (“MSRB”).  

If Baird is hired as financial advisor in connection with an issuance of municipal securities, Baird will provide municipal advisory services with respect to the 
issuance of municipal securities, including advice, recommendations and other assistance regarding the structure, timing, terms and other similar matters 
concerning the particular issuance of municipal securities for which you may be considering. As such, Baird will serve as a fiduciary and act solely in your best 
interest. Baird’s fiduciary duties as your financial advisor will include the duty of care and the duty of loyalty. Under MSRB Rule G-23, if Baird is hired as 
financial advisor with respect to an issuance of municipal securities, Baird will not be able to serve as underwriter or placement agent for that issuance.  

Should you want Baird serve in a different capacity, such as underwriter or placement agent, you should notify Baird of such decision immediately and Baird 
will provide additional disclosures to you which will describe the role of underwriter or placement agent and explain any actual or potential conflicts of interest 
inherent in that role.  

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an issuance of 
municipal securities and are not intended to be and should not be construed as ''advice'' within the meaning of Section 15B of the Securities Exchange Act of 
1934 or Rule 15Ba1-1 thereunder. The Materials are intended to provide information of a factual, objective or educational nature, as well as general information 
about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.  

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed to be 
comparable, and Baird’s experience, and are subject to change without notice. Interested parties are advised to contact Baird for more information.  

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.  

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice and 
shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or matter 
addressed herein.  
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AMOUNT OF BORROWING/STRUCTURE 

 $4,150,000 General Obligation Promissory Notes 

 Funds: Capital Projects approved by County Board 

 Term:  10 Year Repayment 

 Optional Redemption: 2023 and thereafter callable in 2022 

PROCEDURE 
 Personnel and Finance Committee considers Plan of Finance ......................................................................... September 3, 2015 
 County Board considers Finance Committee recommendation and adopts initial resolution ...................... September 15, 2015  
 Baird and County staff prepares necessary information and submits it to Moody’s for credit rating 
 Preparations are made for the issuance (compilation of Preliminary Official Statement, marketing) 
 Bids accepted until 10:00 AM .............................................................................................................................. October 20, 2015  
 County Board considers bids and adopts the award resolution ......................................................................... October 20, 2015  
 Settlement (funds available) ............................................................................................................................ November 10, 2015 
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FUTURE FINANCING PLAN: 2015-2019 

 

Preliminary
Levy Supported CIP  Levy Supported Future Borrowings

$4,150,000 $12,855,000 $11,720,000 $12,865,000 $9,805,000  
NET LEVY General Obligation Promissory Notes G.O. Notes G.O. Notes G.O. Notes G.O. Notes  
EXISTING EXISTING Dated: November 10, 2015 Dated: 10/1/16 Dated: 10/1/17 Dated: 10/1/18 Dated: 10/1/19  COMBINED COMBINED IMPACT

LEVY YEAR DEBT MILL PRINCIPAL INTEREST BID TOTAL Est. AVG= Est. AVG= Est. AVG= Est. AVG=  DEBT MILL OVER PRIOR YEAR
YEAR DUE SERVICE RATE (4/1) (4/1 & 10/1) PREMIUM 3.50% 4.00% 4.50% 4.50%  SERVICE RATE YEAR DUE

(A) (B) TIC= (B)
2.48%

2014 2015 $6,546,000 (C) $0.57 $6,546,000 $0.57 2015
2015 2016 $7,501,537 $0.65 $300,000 $90,018 ($14,575) $375,442 $7,876,980 $0.68 $0.11 2016
2016 2017 $4,924,148 $0.42 $385,000 $92,848 $477,848 $2,857,050 $8,259,046 $0.70 $0.02 2017
2017 2018 $4,986,948 $0.42 $395,000 $83,098 $478,098 $1,346,675 $2,183,800 $8,995,520 $0.75 $0.05 2018
2018 2019 $5,044,422 $0.42 $405,000 $73,098 $478,098 $1,346,063 $1,378,800 $872,175 $9,119,557 $0.75 $0.00 2019
2019 2020 $3,996,337 $0.33 $415,000 $62,848 $477,848 $1,349,138 $1,338,800 $1,650,450 $441,225 $9,253,797 $0.75 $0.00 2020
2020 2021 $2,386,000 $0.19 $425,000 $52,348 $477,348 $1,345,900 $1,303,700 $1,703,138 $1,325,863 $8,541,948 $0.68 ($0.07) 2021
2021 2022 $1,998,400 $0.16 $440,000 $41,535 $481,535 $1,346,350 $1,307,600 $1,707,113 $1,324,238 $8,165,235 $0.64 ($0.04) 2022
2022 2023 $467,125 $0.04 $450,000 $30,410 $480,410 $1,350,313 $1,304,800 $1,703,500 $1,325,700 $6,631,848 $0.52 ($0.12) 2023
2023 2024 $465,750 $0.04 $460,000 $18,805 $478,805 $1,347,788 $1,305,300 $1,707,188 $1,325,138 $6,629,968 $0.51 ($0.01) 2024
2024 2025 $475,000 $6,413 $481,413 $1,348,775 $1,304,000 $1,703,063 $1,322,550 $6,159,800 $0.47 ($0.04) 2025
2025 2026 $1,348,188 $1,305,800 $1,706,013 $1,322,825 $5,682,825 $0.42 ($0.05) 2026
2026 2027 $1,305,600 $1,705,813 $1,325,738 $4,337,150 $0.32 ($0.10) 2027
2027 2028 $1,702,463 $1,326,175 $3,028,638 $0.22 ($0.10) 2028
2028 2029 $1,324,138 $1,324,138 $0.09 ($0.13) 2029

$38,316,666 $4,150,000 $551,418 ($14,575) $4,686,842 $14,986,238 $14,038,200 $16,160,913 $12,363,588 $100,552,446

(A) Net of 4/1/15 Payoff of 2008 Notes, subsidy reductions and non-levy supported debt.
(B) Mill rate based on 2014 & 2015 Equalized Valuation (TID-OUT) of $11,396,365,600 & $11,583,545,900, respectively, with 1.50% annual growth thereafter.
(C) Levy was reduced by approximately $2,000,000 for calendar year 2015 debt payments.

Note: This information is provided for information purposes only.  It does not recommend any future issuances and is not intended to be, and should not be regarded as, advice.
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